mencoment of such proceedings, or at the tim the property -
nds aceumulated under {5) of prragraph 3 préceding, as .

ey Ired,
L ceadit ngnlnlt the' amount+of principal theﬂf— e
“ad anhr which shall have b_m made undet (a) of paragraph 2,0

Thal he will pay nIl taxes, saseasments, wnter utal, and other govemmental or munlclpal chargeu, flnel.

the same; and that he will prémptly deliver tha official receipte therefor to the Mortgages. If the Mortgagor falls -

16 make any paym?ntu peovided for In this section of any other payments for taxes, assessmants, of the like, the-
Mortgages may pay the sme, snd all sums so paid shiall bear Intereat at the rate yet forthintha note secured hmby L

from Ihe dm af luch advance and shnll be uecuted by lhll mo:lgaga. S

5 That he will keep the plill In as good order nnd conditlm (71 they ara now and wlll not commlt of pe:-

mit any waste thereof, reasonable wear and tear excepted. . .

6. That he will keep the improvements now existing or leteafter atected on the mortgaged pmpedy insured a8 .
may be tequited from time to time by the Mortgagse against loss by fire and other hazerds, casualties and contln- -
* gencles In such amounts and for such perlods an may be required by the Mortgagee and will pay promptly, when
die; any premlums on such Insurance provislon for payment of which has not been made herelnbefore. Al lnsuc-
 anca shall be catried in companies epproved by the Mortgages and the policies and renewals thereof ahell be held .
by the Morigages and have altached theteto loss payable clauses in favor of and in form acceptable to the Morts
gegee. In ovent of foss Morigagor will give immediate notice by mail to the Mortgages, who may meke ptoof of
" loss 1f not made promptly by Mortgagor, snd each insurance company concerned is hereby authorized and directed -
to make payment for such loas dicectly to the Mortgeges instead of to the Morigagor and Mortgagee. Joinily, and the .
ingurance proceeds; or any pact thereof, may be applied by the Mortgagee at its option sither to the reductlon of
 the indebtedness hereby secured of to the restoration o repalt of the property damaged, In event of foreclosure of
this mortgnge ot other transier of title to the Mortgaged property In extingulshment of the indebledness secured .
tisrely, all right, title and Interest of the Mongagnr tn and fo any insurance poilcies then in force shall pasg to
tha pirchager or grantee, ’

Y ]

fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Morigagee shall
have the right to have & recelvet appointed of the rents, lssues, and profits, who, after deducting elicharges and
expenses attending such proceedings and the execution of his trust as recelver, ahatl opply the residue of the
tents, isaues, and profits, toward the payment'of the debt secured hereby,

8. The Mortgagor further egrees that should this morigage and the note secured hereby not be ellgibla for in-

surance under the Natlonal Housing Act within from the date hereol (writien stetement of any officer
of the Department of Housing and Urben Development or authorized agent of the Secratary of Housing and Urban
Development dated subsequent to the time from the date of this mortgege, declining to lnsure said

note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of lhe
note may, at Its optlon, dectare all sums secused hereby immediately due and payeble.

9, The Mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby ere
insured under the provislons of the National Housing Act, he will not execule or file for record any instrument .
which imposes a reatriction upon the sale or accupancy of the mortgaged property on the basts of race, color, or
‘cteed. Upon eny violation of this undertaking, the Morigagee may, at its oplion, declate the unpeid balance of the
debt secured hereby immediately due and payable, .

It i3 agreed that the Mo:igagor shall hold and enjoy the premises sbove conveyed until there is a default un-
det this mortgage or In the note secuted hereby, It is the true meaning of this instrument that if the Morlgagor shall
fully perform all the terms, conditions, ond covenanta of this mortgage, and of the note secured heeby, that then
this mortgage shall be ulterly null and vold; otherwise to temaln in full force and virtue. If there Is & default in
any of the terms, condltions, ot covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all suma then owing by the Mortgagor fo the Mortgagee shall become Immediately due and payable

< gnd this mottgage may be foreclosed. -The Mortgagor welves the banefit of any appralsement laws of the State of
South Caroline. - Should any legal proceedings be instituted for the foreclosute of this mortgage, or should the
Motigagee become a party to any sult Involvingthis mortgage or the title to the premises described hereln, or should
the debt secured hereby or any part thereof be placed In the hands of an atlorney at law for collection by suit or
olherwlsa, all costs and expenses (including continuation of abstract} incurred by the Mortgagee, and g reusonnble
attorney’s fee, shall thereupon become due and peyable immediately or on demand, at the option of the Mortgagee,
18 a part of the debt secured hereby, and may be recovered and collected hereunder.

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
\ 7. Thet he hereby aaaiéﬂu allrtho' renls, |ssues, and profite of the mortgag.ed premises from l;nd after any de;
|
|
|
|
|

The covenents hefeln contalned shall bind, and the benefits and advantages shall inure to, the respective
helrs, executors, administrators, successors, and essigna of the parties hereto. Whenever used, the singular num-
ber shall include the plusal, the plural the eingulat, and the use of any gender shall be applicable to all gendets,

ESEAL]
i [(sEAL]

[SEAL]

|

|

|

P WITNESS my hand(s) and seal(s) IhIF 13th ]\ day of % cember 2,19 69

[ i

|

‘ [SEAL]
|

|

|

| the. =
ging unpnld under_the- note secuted hmby. and lhnll pmperly L

o lmpplitionl. fnt‘whlch provision has not been mads hereinbefore, and in default thereof the Mottgagee ay pay - L




